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he next meeting is NOV. 08th cancelled 2020 
Doors open at 12:30 P.M.at  Rundle Park 
Community Centre ( Located  at  Park & Gibb.). Remember the 

Oshawa & District Coin Club is always open to friends 
and relatives. Please feel free to bring your friends and 
neighbors. Its nice to meet new people and you never 
know you may just generate new interest in the hobby.   

  The Numismatic Reporter   

 
    
 

     NOTE!!!  NOV.  MEETING CANCELLED !!!!! 
 
FROM THE PRES:  
          Speaking with Rundal park, it is on lockdown still. So our Nov. 
meet Is cancelled. Calendar reflects 20/2021 dates. These are  
2020/2021 tentative dates. So just waiting till things get open again an 
we can resume our meetings. As you know ALL things have been thrown 
out of whack for many months now an covid just keeps rising again 
searching out for new victims as I have only heard of 2 cases of re-
infection.   
Reguarding next month which would have been our xmas meet . The meet itself is 
in question at the present time. But our Pot Luck I believe is off. With open food ,  
handling, people  It would defiantly not be safe plus I do not think it would be allowed 
at Rundal. But will check later  So their will be more on this in the next news. 

PLEASE EVERYONE STAY SAFE     TAKE CARE EVERYONE   S   
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Club Contact: Mail:   ODCC co/ Sharon Maclean 607 Dorchester Dr. Oshawa Ont. L1J-6L3 

 Email: papman@bell.net  Club Hotline  905-728-1352  Club Web: www.oshawacoinclub.com 
         *** You can also check for the newsletter at   www.sharlsshelties.com *** 

     Jan. 10th,                   Feb. 14th,       Mar. 14th                                                                                                                                                                                                   
Apr.  11th       May 16th,     June. 13th            Sep. 12th,  
                                - - - - - - - - - - - - -   
  Oct. /20 cancelled    Nov. 08th,/20 cancelled   Dec.  13th, /20    
         Coin Shows:  Feb 21st  and  Oct 24th 2021 at the  
                          JUBLIEE PAVILLION  in Oshawa 

  2020/21 MEETING SCHEDULE 
Meets at Rundle  Park Community Centre at 12:30 P.M.   second Sunday of each month 
(some exceptions) 

http://www.sharlsshelties.com


 Origins of Money and of Banking ROY DAVIES updated July/2019  

                                                                                                          long article will run over several issues 

The history of credit and banking goes back much further than the history of coins. nevertheless the 

story of the origins of money goes back even further still.  The origins of money in its various forms, and of 

banking, are discussed in the book by Glyn Davies, on which this essay is based. Davies, Glyn. A history of money 

from ancient times to the present day, 3rd ed. Cardiff: University of Wales Press, 2002. 720 pages. Paperback: 

ISBN 0 7083 1717 0. Hardback: ISBN 0 7083 1773 1.  See also Money in Fiction 

What is Money? 
Functions of Money   Causes of the Development of Money Primitive Forms of Money    The Invention of Banking 
and Coinage   Greek Coinage  Money Exchange and Credit Transfer   The Royal Monopoly of Minting   Paper Money 
Intangible Money  Noteworthy Points Regarding the Origins of Money 

What is Money? 

At first sight the answer to this question seems obvious; the man or woman in the street would agree on coins and 
banknotes, but would they accept them from any country? What about cheques? They would probably be less will-
ing to accept them than their own country's coins and notes but bank money (i.e. anything for which you can write 
a cheque) actually accounts for by far the greatest proportion by value of the total supply of money. What about 
I.O.U.s (I owe you), credit cards and gold? The gold standard belongs to history but even today in many rich peo-
ple in different parts of the world would rather keep some of their wealth in the form of gold than in official, infla-
tion-prone currencies. The attractiveness of gold, from an aesthetic point of view, and its resistance to corrosion 
are two of the properties which led to its use for monetary transactions for thousands of years. In complete con-
trast, a form of money with virtually no tangible properties whatsoever - electronic money - seems set to gain rap-
idly in popularity. 

All sorts of things have been used as money at different times in different places. The alphabetical list below, tak-
en from page 27 of A History of Money by Glyn Davies, includes but a minute proportion of the enormous variety 
of primitive moneys, and none of the modern forms. 

Amber, beads, cowries, drums, eggs, feathers, gongs, hoes, ivory, jade, kettles, leather, mats, nails, oxen, pigs, 
quartz, rice, salt, thimbles, umiacs, vodka, wampum, yarns, and zappozats (decorated axes). 

It is almost impossible to define money in terms of its physical form or properties since these are so diverse. 
Therefore any definition must be based on its functions. 

Functions of Money Specific functions (mostly micro-economic)  

unit of account (abstract)   

.common measure of value (abstract)   

. Medium of exchange (concrete) 

¶ Means of payment (concrete) 

¶ Standard for deferred payments (abstract) 

¶ Store of value (concrete) 

¶ General functions (mostly macro-economic and abstract) 
Liquid asset 

¶ Framework of the market allocative system (prices) 

¶ A causative factor in the economy 

¶ Controller of the economy 
The table above comes from page 27 of A History of Money.Not everything used as money as all the functions 
listed above. Furthermore the functions of any particular form of money may change over time. As Glyn Davies 
points out on page 28:    

"What is now the prime or main function in a particular community or country may not have been the first or origi-
nal function in time, while what may well have been a secondary or derived function in one place may have 
been in some other region the original which gave rise to a related secondary function... The logical listing of 
functions in the table therefore implies no priority in either time or importance, for those which may be both 
first and foremost reflect only their particular time and place." 

http://projects.exeter.ac.uk/RDavies/arian/author.html
http://projects.exeter.ac.uk/RDavies/arian/llyfr.html
http://projects.exeter.ac.uk/RDavies/arian/linda.html
http://projects.exeter.ac.uk/RDavies/arian/origins.html#what
http://projects.exeter.ac.uk/RDavies/arian/origins.html#functions
http://projects.exeter.ac.uk/RDavies/arian/origins.html#causes
http://projects.exeter.ac.uk/RDavies/arian/origins.html#primitive
http://projects.exeter.ac.uk/RDavies/arian/origins.html#invention
http://projects.exeter.ac.uk/RDavies/arian/origins.html#invention
http://projects.exeter.ac.uk/RDavies/arian/origins.html#greek
http://projects.exeter.ac.uk/RDavies/arian/origins.html#exchange
http://projects.exeter.ac.uk/RDavies/arian/origins.html#monopoly
http://projects.exeter.ac.uk/RDavies/arian/origins.html#paper
http://projects.exeter.ac.uk/RDavies/arian/origins.html#intangible
http://projects.exeter.ac.uk/RDavies/arian/origins.html#points


 

Note from the pres. 
 

           This is a story I wrote on the club for its  60th ANNAVERASRY. I sent this in to Judy at ONA 
and she came back with a few corrections regarding co-founders etc. which she was able to find in the 
archives. This information I did not fully have. I will extend this info on to the members when next we 
get to meet for a meeting. So on behalf of the club and myself my sincere thanks to Judy    
 
 

 


