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At first sight the answer to this question seems obvious; tt
banknotes, but would they accept them from any country? What
ing to accept them than their own country's coins and notes
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All sorts of things have been used as money at different tir
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of primitive moneys, and none of the modern for ms.

Amber, beads, cowries, drums, eggs, feathers, gongs, hoes, i

guartz, rice, salt, thimbles, umiacs, vodka, wampum, yarns,

I't is almost i mpossible to define money in terms of its phys¢

Therefore any definition must be based on its functions.

Functions ofSpdaridy ¢ functi onesco(nmoonsitcl)y mi cr o

unit of account (abstract)

.common measure of wvalue (abstract)

« Medium of exchange (concrete)

f Means of payment (concrete)

f Standard for deferred payments (abstract)

f Store of value (concrete)

f Gener al functionse¢mosimiygy madrabstract)

Liqguid asset

f Framework of the market allocative system (prices)

T A causative factor in the economy

f Controller of the economy

The table above comesA fHiosm oprayg eoN@8 ™Moenfeeyr yt hi ng used as money
l' i sted above. Furthermore the functions of any particul ar
points out on page 28:

"What is now the prime or main function in a particular <c¢comr
nal function in time, while what may well have been a seco
been in some other region the original which gave rise to
functions in the table therefore implies no priority in ei
first and foremost reflect only their particular time and
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